SAMPLE PAPER – I

CLASS – XII

SUBJECT – ECONOMICS
Time allowed : 3 hours 

    


Maximum Marks: 100
Note :

(i) All questions in both the sections are compulsory

(ii) Marks for questions are indicated against each.

(iii) Questions No. 1-5 and 17-21 are very short-answer questions carrying 1 mark for each

part. They are required to be answered in one sentence each.

(iv) Questions No. 6-10 and 22-26 are short-answer questions carrying 3 marks each.

Answers to them should normally not exceed 60 words each.

(v) Questions No. 11-13 and 27-29 are also short-answer questions carrying 4 marks

each. Answers to them should normally not exceed 70 words each.

(vi) Questions No. 14-16 and 30-32 are long-answer questions carrying 6 marks each.

Answers to them should normally not exceed 100 words each.

(vii) Answers should be brief and to the point and the above word limits should be adheredto as far as possible.

(viii) All parts of a question should be answered at one place.

SECTION – A

Q.1 How is the growth of the economy represented through production possibility curve ?

vkfFkZd fodkl dks mRiknu laHkkouk odz ls dSls lqfpr fd;k tkrk gS A

Q.2 What will be the degree of elasticity of demand if the demand curve is in the shape of 

       a rectangular hyperbola ?

vxj ekax odz vk;rkdkj vfrijoy; gksxk rks mldk xkax Qyu fdruk gksxk A

Q.3 Under which market form, the firm is a price maker.

  dkSu lk cktkj esa QeZ dher fu/kkZZjd gS A

Q.4 Why is the average total cost greater than the average variable cost ?

vkSlr ykxr D;ksa vkSlr ifjorZu”khy ykxr ls cMak gksrk gS  A

Q.5 Define producer equilibrium.

mRiknd ds larqyu dk vFkZ crkb;s A

Q.6 Explain the problem ‘ What to produce?’

**D;k mRiknu djuk gS A ** dk ok[;k fdft;s A

Q.7 State any three reasons of the rightward shift of demand curve.

Ekkax esa o`f++) dk rhu dkj.k fyf[k;s A

Q.8 The quantity demanded of a commodity increases from 200 units to 280 units 

       because of a fall in the price of the  commodity. If the degree of elasticity of demand 

       is 0.8 and the original price is  Rs 20 per unit find out the changed price?

,d oLrq dh fder ?kVus ij mldk ekax 200 ls 280 rd cM- tkrk gS A vxj mldk eqy fder 20 #- vkSj ekax dh yksp 0-8 Fkk rks bldk u;k fder fdruk gksxk A

Q .9 Giving  reason, state whether the following statement are correct.


(A) The demand for inferior goods increases with a fall in its price.


(B)  Marginal product and total product are the maximum at the same level of 

                   output.


(C )  The products supplied in the monopolistic competition are close substitute in 

                     nature.

dkj.k ds lkFk fuEufyf[kr okD; lgh gS dh ugh crkb;s 

1- tc ?kfV;k oLrq dk fder ?kV tkrk gS mldk ekax cM- tkrk gS A

2- dqy mRikn vkSj lhekax mRikn ,d gh fcanq ij vf/kdre gksrs gS A

3- ,dkf/kdkjkRed izfr;ksfxrk esa oLrq ,d nqLkjs ds fudV izfr’krkiu gksrs gS A

Q.10 What is meant by  monopoly market state its features. 

OR 

          From the following given demand and supply function find out the value of 

          equilibrium price and quantity. D= 20-P nad  S=10+P

,dkf/kdk dk vFkZ vkSj fo”ks’krk;sa crk;sa 

 vFkok 

fups fn;s x;s vkd.kksa ls larqyu fder rFkk ek=k dh x.uk fdft;s A

QD =20-P , QS = 10+P

Q.11 Why  does the average cost curve U-shaped curve? 

                                      OR

          Why does the producer supply more at a higher price?

vkSlr ykxr D;ksa U  vkdkj gksrk gS A

vFkok

iqfrZ odz ds mij dh vksj <kyq gksus ds dkj.k crkb;s A

Q.12. Calculate Marginal Cost and Total Cost from the following Cost Schedule of a firm whose

Total Fixed Costs are Rs. 15 : 

Output 
Total Variable Cost

(Unit) 


(Rs.)

1 


10

2 


19

3 


29

4 


40

fups fn;s x;s vkd.kksa ls dqy ykxr rFkk flekaax ykxr x.kuk fdft;s ftldk dqy fLrj ykxr 15 #- gS 

	bdkb;kWa 
	Dqy ifjorZu ykxr 

	1
	10

	2
	19

	3
	29

	4
	40


Q.13.  With the help of a diagram explain the producer equilibrium through MR-MC 

          Approach.                   

flekar ykxr rFkk flekar vkxae odz dk fp= ds lfgr mRiknd dk larqyu dk ok[;k fdft;s A

14. Show the effect of decrease in demand and supply at the same rate on the equilibrium price and equilibrium quantity.

vxj cktkj es ekax vkSj iqfrZ leku nj ls ?kV tk;s rks larqyu fder rFkk oLrq la[;k es D;k izHkko gksxk A

15. Explain when does a consumer attain maximum satisfaction point  in case he is consuming two commodities by using indifference curve and budget line?

OR

How is the demand of a consumer be effected in the following cases? ( use diagram)

 A- A fall in the price of substitute goods

 B-A  rise in the income of the consumer on the normal goods he consume.

ctV js[kk rFkk vuf/keku odz ds tfj;s ls miHkksDrk dk larqyu fcnqa fudkys A

vFkok

fups fn;s x;s ifjoZru gsrq ekax es D;k ifjoZru gksxk fp= lfgr ok[;k fdft;s A

1- izfrLrkfid oLrq dh fder ?kVuk 

2- miHkksDrk dk vk; o~f} ftl le; o lkekU; oLrq ekax djrk gS A

16 Using a suitable diagram and illustration explain the three stages of production when one factor input is variable.

fp= ds lkFk lk/ku ds izfrQy foHkUu voLFkk esa ok[;k fdft;s A

                                     SECTION - B

17. Give the meaning of involuntary unemployment.





vuSfPNd csjkstxkj dk vFkZ crkb;s A

18. What determines the level of household consumption expenditure in an 

     economy?











miHkksx dk Lrj fdlds mij fuHkZj djrk gS A

19. Give the example of anon- tax revenue?               





xSj dj jktLo dk ,d mnkj.k fyf[k;s A

20. What can be the minimum value of investment multiplier?




xks.kd dk u;qare eqY; fdruk gS A

21. What is meant by balance of trade?







22. Giving reasons, categorize the following into revenue expenditure and capital expenditure


(i) Interest payment  
(ii) repayment of loans


(iii) construction of school building   

fups fn;s x;s es ls dkSu lk  jktLo O;; vkSj dkSu lk iqWqthxr O;; dkj.k crkb;s A

1- C;kt dk Hkqxrku 

2- _.kksa dh okilh

3- foÄky; Hkou dk fuekZ.k
23. How can a government budget help in reducing inequalities of income? 

      Explain.











OR

   Explain the meaning and implications of fiscal deficit.





ljdkjh ctV dSls vk; dk vleku forj.k dks de dj nsrk gS A

vFkok

foRrh; ?kkVk dk vFkZ rFkk izHkko fyf[k;s A

24. What is meant by Inflationary Gap? Shortly explain with the help of a diagram? 

LQhfrd varjky D;k gS ] fp= lfgr ok[;k fdth;s A

25. Explain the process of money creation by commercial banks.




. O;kolkf;d cSadksa ds }kjk dSls lk[k fuekZ.k fd;k tkrk gS A


26. Write any three items of current account t of balance of payments account.         

Hkqxrku “ks’k dk pkyq [kkrk dk rhu fcnqa fyf[k;s A

27. Explain the function of a Central Bank as a banker to the government.







OR

     Explain how medium of exchange function of money solve the problem of double     

      coincidence of wants?.

dsUnzh; cSad dks ljdkj dk cSadj cksyk tkrk gS n”kkZ; A

eqnzk dk fofue; dk ek/;e oLrq fofue; dk vko”;drkvksa dk nkasgjk la;ksx dks dSls nqj djrk gS A

28. How will you treat the following while estimating domestic factor income of India? Give reasons for your answer.








(a) Profits earned by branches of a foreign bank in India

(b) Rent paid by the embassy of Japan in India to a resident Indian

 (c ) Unemployment allowances paid by the govt.

(d) Salaries received by Indians working in branches of foreign banks in India.

buesa ls fdldks Hkkjr dk ?kjsyq mRikn es x.kuk fd;k tkrk gS vkSj D;ksa A

1- fons”kh cSad Hkkjr esa vk; djuk 

2- tkikuh ,ecklh Hkkjr esa ,d Hkkjrh; dks ?kj dk fdjk;k nsuk A

3- ljdkj }kjk csjkstxkjh HkRrk nsuk A

4- Hkkjr esa fons”kh cSad es dke djus okyk Hkkjrh; dk vk; A


29. What is meant by rate of Exchange? How is the equilibrium rate determined?.


fons”kh fofue; nj D;k gS vkSj bldks dSls fu/kkZfjr fd;k tkrk gS A

30. C= 100+0.75Y is the consumption function and investment expenditure is 800 crores. On the basis of this information calculate (i) equilibrium level of income (ii) consumption at equilibrium level of income.
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OR. 

In an economy Planned Saving is less than Planned Investment. Is the economy in equilibrium? If not, explain the changes that will bring the economy in equilibrium. 

eku ysa

miHkksx Qyu C = 100+0.75Y

fuos”k Qyu I=800

vk; dk larqyu vkSj larqyu es miHkksx dk Lrj fudkfy;s A

vFkok 

,d vFkZ O;oLFkk esa vxj fu;ksftr cpr fu;ksftr fuos”k de gS rks ns”k larqyu Lrj ij gS D;k vxj ugh gS rks larqyu Lrj ij dSls vk;xk A

31. How is National Income calculated through Value Added Method?                      

eqY;o`f) fof/k }kjk jk’Vªh; vk; dSls x.kuk fd;k tkrk gS A

Q32.
Find (i) GDPmp by expenditure method & (ii) Value of subsidies       


Items






(Rs in Cr) 

(i)
Govt final consumption expenditure

3000

(ii)
Pvt. final consumption expenditure

2000

(iii)
Net domestic fixed capital formation 

1800

(iv)
Imports




         50

(v)
Exports




        150

(vi)
Indirect taxes




250

(vii)  
Change in stock



         200

(viii)
Consumption of fixed capital


100

(ix)
Factor income from abroad


700

(x)
Factor income to abroad


         800

xi- national income                                                     7250

fups fn;s x;s eqY; ls GDPMP vkSj vkfFkZd lkg;rk dk eqY; fudkys 

1- lkekU; ljdkjh vafre miHkksx O;;      3000

2- futh vafre miHkksx O;;               2000

3- lq/k ?kjsyq Lrhj iqathfofu;ksx            1800

4- vk;kr                               50 

5- fu;kZr                               150

6- vIkzR;{k dj                          250

7- LVkd esa ifjoZru                      200

8- eqY; gkl                            100

9- fons”kksa ls izkIr lk/ku vk;              700

10- fons”kksa dks fn;s xk;s lk/ku vk;        800

11-jk’Vªh; vk;                          7250










